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I. Executive Summary 
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mainly via China but also Hong Kong and Turkey. In fact, imports from this subset have 

fully recovered in value terms. 

9. Export control regime not as effective as needed. Components from Western 
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Figure 2: Russian Missile Production 

 

Source: KSE Institute 
 

Figure 3: Estimated Russian Missile Stocks as at 1 June 2023 

 

Source: Ministry of Defense, RBC Ukraine, Jamestown Foundation, KSE Institute 
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Trade Channels: Rise of China
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2. Business entirely through intermediaries. 
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Appendix 4: Trade Flow Illustrations for Major Companies 
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